May 15, 2024
Midday Update

CORN: For 2023 make an additional cash sale for best carry (CN) on another
15% of 2023 crop best can. For those who rolled up their corn on basis con-
tracts, act accordingly as well. For 2024 crop hedge an additional 10% best
can for CZ24.

SOYBEANS: 100% sold in 2023 crop—if not get there. For 2024 hedge an
additional 10% for SX24 futures best can--- if you switched or are considering
switching corn to bean acres—hedge 100% of those acres accordingly.

MEAL/OIL: The crush has dropped significantly reacting to negative soy oil
prices—Biden hasn’t said a word so most likely impressing the green-vote. If
you are in that short meal, long oil, continue to hold unless/until soy oil closes
below last week’s lows.

WHEAT: Hold the short WN futures if you have them. Sell another 10% for
cash for the 2023 crop for ALL CLASSES accordingly AND place a Sell Stop for
10% of 2023 WN $6.83, KWN $6.74 and Mpls WN $7.24. For 2024 hedge 15%
in July Chicago futures on a straight Sell Stop $6.83 for ALL CLASSES.

CANOLA: Sell 15% of 2023 crop best can for July in the cash market. For
2024 sell 15% of RSX futures $670 Sell Stop

SDisclaimer: Commodity trading and other speculative/ hedging investment practices involve substantial risk of loss. PAST RESULTS ARE NOT
NECESSARILY INDICATIVE OF FUTURE RESULTS when utilizing the commodities markets. Gulke Group and its officers, directors, employees
and affiliates may take positions for their own accounts that are the same or that are different to the positions and to the contracts referred to herein.
This material and any views expressed herein are provided for informational purposes only and should not be construed in any way as an
endorsement or inducement to invest. Prices used in trade recommendations are already reflective of known information




