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 Trade sources reported 65,000 mt of optional origin feed Wheat was bought in a 

privately negotiated deal by South Korea's Feed Leaders Committee. Russian and 
Ukraine Black Sea ports have been excluded from the tender.  

 Ahead of Monday's NOPA monthly US crush report, analysts are forecasting the June 
soy crush at 177.94 mln bushels, that compares with the 183.625 mln bu in May 
2024, and 165.023 mln bu in June 2023, while analysts are forecasting the end of 
June soyoil stockpiles at 1.669 billion lbs. Stocks at the end of last month were 1.724 
bln lbs, and the year ago month ending stocks were 1.690 bln lbs.  

 The Rosario Grain Exchange projected the 2024/25 Argentina wheat crop at 20.5 
mln mt that's off -3.0% from the 21.0 mln mt prevoius forecast.  

 China imported 11.11 MMT of soybeans during June, up 890,000 MT (8.7%) 
from May and 840,000 MT (8.2%) more than last year. Through the first half 
of 2024, China imported 48.48 MMT of soybeans, down 2.2% from the same 
period last year. Soybean arrivals in China are expected to be record-large be-
tween 12 MMT and 13 MMT this month. 

 China’s ag ministry kept its estimates unchanged for corn, soybean and cotton pro-
duction and imports for 2024-25. China’s wheat production increased 2.7% this 
year to 138.22 MMT as planted area inched up 0.1% and yields rose 2.6%. 

 China imported 515,000 MT of meat during June, down 42,000 MT (7.5%) 
from May and 150,000 MT (22.6%) from year-ago. Through the first half of 
this year, China imported 3.3 MMT of meat, down 13.4% from the same period 
last year. 

 France’s ag ministry rated the country’s wheat crop as 57% good or excellent 
as of July 8, down one point from the previous week and the lowest since 2020. 
Harvest was 4% complete, down from 26% on that date last year and the five-year 
average of 19%. 

 A Kremlin spokesperson on Friday said Russia's Putin does not rule out any 
attempts to possibly resume the defunct UN back Black Sea grain export 
deal.  The comments come after the Turkish President spoke with Ukraine Zelen-
skiy about security of navigation in the Black Sea on Thursday. 

 Argentina, known for its high beef consumption, is shifting towards cheaper chicken 
as households seek to maximize their shrinking paychecks. According to a report by 
the Rosario Board of Trade, beef demand is expected to drop below 45 kilograms 
(99 lbs.) per person this year, the lowest level since records began in 1914. This 
would mark the first time that Argentina’s beef consumption is nearly equal to 


